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1 2020 4 H 21 H, ¥R &ERCHE 167 NEFRARS,

https://www. apple. com/newsroom/2020/04/apple-services—now-available—in-more—countries—around-the—
world/

’ 2021 4 3 A 16 H, Spotify o ff 182 NEFIRMLARSS, https://support. spotify. com/us/article/full-
list-of-territories—where—spotify—is—available/
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! Harvard Law School Forum on Corporate Governance, Spotify Case Study: Structuring and
Executing a Direct Public Offering (2018 %£7 A5 H) , " WT

https://corpgov. law. harvard. edu/2018/07/05/spotify-case-study-structuring-and-executing-a-direct—
listing/

° https://www.investopedia.com/news/spotify-files-1-billion-ipo/Shobet Seth, Spotify Files
for $1 Billion IPO, Investopedia, Investopedia (201843 H 1 H) , ®[WF

https://www. investopedia. com/news/spotify—files—1-billion-ipo/.

o Music Business Worldwide, Warner Sells Entire Stake in Spotify, Crediting Artists with [25%]
of the Money (2018 468 H 7 H) , A W.F https://www. musicbusinessworldwide. com/warner—-sells—entire—
stake—in-spotify—crediting-artists—with-126m-as—a-result/ (HERZEFCEH TIREZARFEKIARRBIIR
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! % WAln Horace Trubridge MI¥FiIE, Q525 DOMS M2 (2021 42 4 H) , AT
https://committees. parliament. uk/oralevidence/1677/pdf/

’ AHIF TN B i I B A FR R AN BB 8 B S B B SR R %S, AR A P AR s as RS (k)
’ Z WA Un Mark Savage, Paul McCartney and Kate Bush Among Stars Calling for Change to Streaming
Laws, BBC News (2021 44 H 20 H) , A/ JLT https://www. bbc. com/news/entertainment—arts—56815282
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BAAR[Z W, Tim Ingham, /¢’ s Happened: Major Labels Are Now Generating Over $lmillion Every
Hour from Streaming, Music Business Worldwide (2020 42 A 25 H) , ®W.F

https://www. musicbusinessworldwide. com/its—happened-the—major-labels—are—now-generating—over—1m—
every—hour—from-streaming/

1 Loud and Clear, AJULF https://loudandclear. byspotify. com

Spotify, Revenue Generation Over the Years, Loud and Clear by Spotify

b Aleta A. Trauger VEE N & Harry Fox Agency $#2£H RN Spotify RAEFZA Lose Yourself ZEHR M
H4 HFA M Spotify W35 Kghaf il H AR VA B B SR T X R RN T IR AN E . AT 3“0
AT ERIE, [BROKPIE, XA SHUR] DB — M ERD RS IE BRI ZIR S, FRg s 17— AN KT A SE
Mreet, e — D EEREAET & BB st 2R EMBER P AR, 7 Trauger, J.,
Memorandum and Order (Dkt. 165), FEight Mile Style LLC and Martin Affiliated LLC vs. Spotify USA,
Inc. and the Harry Fox Agency Case No. 3:19-cv—-00736 (U.S.D.C. Mid. D. of Tenn. Nashville Div. April
22, 2021).

" % https://www.theguardian.com/music/2021/apr/20/paul-mccartney-kate-bush-law-
change-music-streaming-payment (156 U Ben Beaumont-Thomas, Paul McCartney and Kate Bush Lead
Call for Change to Music Streaming Payments, The Guardian (2021 £ 4 H 20 H) , ®/ T

https://www. theguardian. com/music/2021/apr/20/paul-mccartney—kate—-bush-law—change-music—streaming—
payment (156 artists call for extending equitable remuneration to streaming in the UK); but see
Andre Paine, AIM Responds to Artists Call for Streaming Royalty Reform, Music Week (2021 4F 4 H 20
H) , AT https://www. musicweek. com/labels/read/aim—responds—to—artists—call-for-streaming-
royalties—reform/083086 (AIM CEO Paul Pacifico rejects artists’ call for reform in favor of IMPALA
10 point plan).
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Independent Music Companies Association, /t’ s Time to Challenge the Flow, W] W T
https://impalamusic. org/wp—content/uploads/2021/03/IMPALA-streaming-ten—point—plan—-March-2021. pdf

b SoundCloud, Fan Powered Royalties (2021 %3 A 2 H) , 8 T

https://community. soundcloud. com/fanpoweredroyalties,
“https://www.wsj.com/articles/apple-music-reveals-how-much-it-pays-when-you-stream-a-
song-11618579800 Z W40 Anne Steele, Apple Music Reveals How Much It Pays When You Stream a
Song, Wall Street Journal (2021 4E4 H 16 H) , B/ JLF https://www. wsj. com/articles/apple-music—
reveal s—how-much—it-pays—-when-you-stream—a-song-11618579800 (3R N\ F IR & EHFEE N T ER, BN
AR AT R 1R .
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# Bruce Houton, 60, 000 Tracks Are Uploaded to Spotify Every Day, Hypebot, (202142 H 25 H) .
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* “Tell your fans about SoundCloud’ s fan powered royalties:; SoundCloud Pays Artists Fairly.”
SoundCloud, Fan Powered Royalties, W] W.7F https://community. soundcloud. com/fanpoweredroyalties
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https://www.billboard.com/index.php/articles/business/streaming/9539421/use-centric-
streaming-soundcloud-explainer-analysisGlenn Peoples, Fare Play: Could SoundCloud’ s User-
Centric Streaming Payouts Catch On?, Billboard (2021 43 H 12 H) , af T

https://www. billboard. com/index. php/articles/business/streaming/9539421/use—centric-streaming—
soundcloud-explainer—analysis

® https://assets.billboard.com/articles/deep-dive/the-new-science-of-
superfans/9529640/the-fan-data-goldmineTatiana Cirisano, 7he Fan Data Goldmine, Billboard
(2021 %2 A 24 H) , B WF https://assets. billboard. com/articles/deep—dive/the—new-science—of—
superfans/9529640/the-fan-data-goldmine
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Z WA U0 Tim Ingham, Over 60, 000 Tracks Are Now Uploaded to Spotify Every Day, Music Business
Worldwide (202142 H 24 H) , W[ WTF https://www. musicbusinessworldwide. com/over—-60000—tracks—are—
now—uploaded-to-spotify—-daily-thats—nearly-one—per—-second/.
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% Laura Kobylecky, Making Fake Art, 1984, the New Rembrandt and the “Fake Artist, " Music Tech
Policy, (Aug 4, 2017) available at https://musictechpolicy.com/2017/08/04/guest—-post-making—fake—
art—1984-the—new-rembrandt-and-the-fake-artist/; Tim Ingham, Spotify is Making Its Own Records..
and Putting Them on Playlists, Music Business Worldwide (2016 48 H 31 H) , "W T

https://www. musicbusinessworldwide. com/spotify—is—creating—its—own-recordings—and-putting—them—on—
playlists/



