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Nature of the crisis

* Different from previous macro-economic crises
* Effects of containment measures themselves

* Economic fallout:
= Shifting demand: dramatic declines, but some demand increases
= Supply chain disruptions
" Financial market response

" |nnovation at the center of crisis fighting

= Quick economic recovery?




PCT applications (by date of filing)
Monthly 3-month moving average growth
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Madrid applications (by date of filing)
Monthly 3-month moving average growth
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Thank you!



