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AOJITOCPOYHOE ®NHAHCMPOBAHWE MEONLMHCKOIO CTPAXOBAHUA
MOCNE MNMPEKPALWEHWNA CNY>KBbI (MCINC) B BOUC

HokymeHm nodzomoeneH Cekpemapuamom

PE3IOME

1. MpuHsaTne BONC MexayHapoaHbIX CTaHAApTOB y4YeTa B rocy4apCTBEHHOM CEKTOpE
(MCYTC) npuBeno k TpeboBaHUIO B OTHOLLIEHMM TOro, 4To6bl OpraHu3aums npu3Hana B CBonx
(PUHAHCOBbIX BEAOMOCTSAX CBOU MOSHble 06513aTENbCTBA B OTHOLLEHMM NPaB Ha
npuynTaoLWmMecs CoTpyaHMKam NbroTbl U NOCco6us, BbinnavyMBaemble HbIHELUHUM U BbIBLLMM
OOJMPKHOCTHBIM NnLaMm.

2. Haubonee cywecTBEHHbIN 3NIEMEHT B paMKkax 06a3aTenbCTB B OTHOLLIEHUN NbroT U
nocobuin COTPYAHWKOB KacaeTcs MeAMLMHCKOrO CTpaxoBaHUA NOcCre npekpaweHns Cnyxobl
(MCTIC). O6bem aTnx 06s3aTENLCTB BbIPOC Ha 89 NPOLEHTOB 3a NocnegHne LWEeCTb JNIET U
poctur 103,4 mnH. weenuapcknx dppaHkoB B KoHue 2011 roga.

3. B 2010-2011 rogax 1 B npegLlecTByOLME ABYXrOQMYHbIE NEpMoabl BomKeT cogepan
HauMcreHme B 6 NPOLEHTOB OT 3aTpar Ha 3apaboTHyo NnaTy. OToro nogxoda 6bino
HeoCcTaTouHO Ans doMHaHCUpoBaHMeE Takux 0653aTenbCTB.

4, YBenunyeHue obbemMa 00513aTenNbCTB MMEET CyLEeCTBEHHbIE nocneacTeusa ans BONC,
nockonbKy cornacHo MCYI'C noboe yBenuueHne obazatenbCcTB NnogpasyMeBaeT NpU3HaHUe -
B (prHaHCOBbIX BEAOMOCTSX — yMeHbLUeHna pesepsos BONC. CekpeTapuaT CUMTaET, YTo
cnenyeTt HaNTW Hagnexawee peweHne anst PUHAHCMPOBaHUS 3TUX 006A3aTENbCTB.

5. B HacTosiLLeM JOKYMEHTE OLEHMBAKTCS YeTbIpe BapuaHTa, U OOnH U3 HUX
npeanaraeTcs B kKa4ecTBe Hauny4dwero obpasa AeUCTBUIA AN pelleHnst AaHHON NpoGnembl 1
dhrHaHcMpoBaHUst 06513aTENLCTB.
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6. MCYTC-25 npegycmaTpuBaeT cnocod cMsardeHnss BO3AeNCTBUSA N3SMEHEHNIA B
obsizatenbctBax no MCIIC gns opraHusauuni, UHaAHCUMPYOLWNX YacTb 0693aTenbCcTB No
MCTIC, nonHOCTbIO UM YaCcTUYHO, NOCPEACTBOM CO34aHMs OTAENbHOro NoapasaeneHus.

7. MocpencTBOM eANHOBPEMEHHOW Nepeaayn HoBoMy, OTAeNbHOMY nogpasgeneHnto 50
MITH. WB. hpaHKoB M3 umetoLlenca y OpraHmsaumnm eHEXHOM HAaNUYHOCTM U HENPEPbLIBHOMO
exerogHoro omHaHcupoBaHua 6,5 npoueHTa 3aTpat Ha 3apaboTHyto nnaty BOUC cmoxeT
NMONTHOCTLIO hMHaHCcKMpoBaTb obsa3artenbcTBa no MCIIC yepes npumepHo 12 net. 3T1OT
nepeBod HanNn4YHbIX cpeacTs B cymme 50 MiH. WB. dppaHkoB ¢ 6anaHcoson Begomoctn BONC
Ha 6anaHCcoBylO BEAOMOCTb OTAENbHOro nogpasaeneHnss He U3MeHNT MHaAHCOBOE
nonoxeHne OpraHnsaunm nnn oobem pesepBHbIX PoHAoB BOWC, NockonbKy ykasaHHbIN
nepeBo HaNMYHOCTU MOXeT BbITb ypaBHOBELLEH COOTBETCTBYHOLLUMM NepeBogoM OTAENbHOMY
noapasgenenuio obasarenscte BOMC no MCIIC B paamepe 50 MnH. WB. hpaHKoB.

CNPABOYHAA UHPOPMALIUA

8. MpuHsaTne BONC MCYI'C npuBeno k TpeboBaHWIO B OTHOLLEHUN TOTFO, YTOObI
OpraHunsaums npusHana B CBOMX (MHaAHCOBbLIX BEAOMOCTSX CBOW NOMHble 06sa3aTenscTea B
OTHOLUEHUW NPaB Ha NMpUYUTAOLLNECS COTPYOHUKAM NbroTbl U NOco6Us, BbiMavyMBaeMble
HbIHELLUHMM 1 GbIBLUMM AOIMKHOCTHBIM nuuaMm. o coctosHuio Ha 31 gekabps 2011 roga
o6bem aTnx 0b6asatencts coctasnan 131,7 mnH. we. gpaHkoB. M3 aton cymmbl 103,4 MnH.
WwB. dpaHkoB (Mnn 78,5 npoueHTa) npeactaensnm cobon obssatensctea no MCI1C B
OTHOLUEHNN BbIBLLUMX COTPYAHNKOB U OCTABLUMXCS B XXMBbLIX HACNEOHMKOB N X MXXANBEHLIEB, a
OCTaBLUasACA YacTb — 06s13aTENbLCTBA B OTHOLLUEHMN CyOcnanin Ha penaTpmainmio n NnyTeBbIX
pacxo4oB, HeoMnavyeHHbIX HaKONMUBLLMXCSA OHEN exXerogHoro otnycka, gonv BOUC B
obsi3atenbcTBax 3akpbiToro neHenoHHoro dooHaa BONC (CROMPI), onnaTbl CBEPXYPOYHbLIX U
cybengun Ha oGpasoBaHue.

9. Ons BOUC, paBHO kak 1 anst 6onbLUMHCTBA opraHmM3aumin cuctemsl OpraHnsauum
O6beanHeHHbIX Haunin, Hanbornee CyLwecTBEHHbIV 3NIEMEHT B paMKax 06a3aTenbCcTs
OTHOCUTENBHO NbroT M NOCOBUIN COTPYAHNKOB KacaeTcsl MeAMLMHCKOrO CTpaxoBaHUA nocne
npekpatleHms cnyxbbl. O6bem aTux 06a3aTenbCTB BbipoC Ha 89 NPOLEHTOB 3a nocneaHue
LUEeCTb NneT criegylowmum odpasom:

Fop MNoco6usa ycTaHOBNEHHbIX pa3MepoB

Ob6s3aTtenbcTBa YBenuyeHue YBenuyeHue B NpoLeHTax

2005 54 714 000
2007 64 625 000 9911 000 18,11%
2009 82 603 476 17 978 476 27,82%
2010 95932 119 13 328 643 16,14%
2011 103 364 650 7 432 531 7.75%
2005 - 2011 48 650 650 88,92%

MpumeyaHume — nceneposanns o 2010 roga HOCUNWM ABYXTOOUYHbBIA XapakTep

O1n obasarenbcTBa ncumcnsotcs aktyapmem BOUC (Mercer) un oTpaxaroT obuwme dyaywme
pacxodbl B ¢Bs3u ¢ gornen BOUC B cTpaxoBbix B3HOCAX Kak ANS YKe Bblleawnx B OTCTaBKy
cotpyoHukoB BOWUC, Tak n ansa nporHo3MpyemMoro KommyectBa paboTalolwmx COTPYAHWUKOB
BOWC, kotopble BbInayT B OTCTaBky B Oyayuiem, nub6o B O6beaMHEHHOM NEHCUOHHOM (hoHAe
nepcoHana Opranmsauun O6begnHeHHblx Haumn (OMN®rOOH), nnéo B CROMPI. HauuHas ¢
2009 ropga, ucuMcrieHMe npou3BOAUTCA B COOTBETCTBMM C TpeboBaHusimm MCYIC-25 —
Mocobusi n NbroTbl COTPYOHWKOB, M BasnpyeTca Ha npeanorioXeHusiX, COrfacoBaHHbIX C
aKTyapveM 1 NpUHATbIX BHeLWHM ayanuTopom.
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10. B BOWC crtpaxoBoe nokpbiTne B cBa3u ¢ MCI1C obecneunBaeTcs CTpaxoBoW KOMMaHWEN
(Van Breda). Bbiwegwune B 0OTCTaBKY MMEIOT NPaBO Ha TaKoe e CTpaxoBoe obecrneyeHune,
4yTO 1 paboTatome coTpyaHuKN. Bce GbiBLUME COTPYAHMKK, NOMyYatoLmne NEHCUIO U3
OnNoriOOH unm ns CROMPI, nmetoT NnpaBo COXpaHUTb CBOK MEAMLIMHCKYHD CTPaxXoBKy nocrne
BbIXOZa B OTCTAaBKY, BKIOYasa CTPaxoBoOe MOKPbITUE CYNpPYyroB u AeTen, SBNAOLLMXCS
wxaueeHuamun. o coctoaHmto Ha 31 aekabpsa 2011 roga 302 GbiBLLMX cOTpyAHMKa n 205
WXXOVBEHLEB BbILLEALLNX B OTCTaBKy COTPYAHUKOB OXBaTbIBANIMCb CTPAXOBbIM NOSIMCOM
BOWC.

l. HbIHELWWHUE CTPAXOBbIE CBOPbI B CBA3U C MCIIC B BOUC

11. Bblweglune B OTCTaBKy COTPYAHUKM MPOU3BOLAT B3HOC Ha NOKPbITUE CBOEN CTPAXOBKMK,
paBHbIA 35 npoueHTam CTpaxoBOW NpeMnmn, YCTAaHOBINIEHHON CTpaxoBoun komnaHmen. BOUC
NnoKpbIBaeT ocTaBLlumnecs 65 npoueHToB cTpaxoson npemun. B 2011 1 2010 rogy
eXeMeCsIYHbIe BbinnadnBaemMble CTPaxoBble B3HOCHI Obinv cneayroLmnmu:

Ha 3acTtpaxoBaHHOro B3pocCroro 552 wB. ppaHka
Ha 3acTpaxoBaHHoro pebeHka 245 wB. opaHKoB

12. B 2010 rogy obwas gona BOUC coctasuna 1,8 mnH. we. dopaHkos, a B 2011 rogy — 1,9
MITH. WB. dppaHkoB. B aByxroguuyHbin nepmnog 2010-2011 rogoe 3Tu pacxogbl b6binu
3auncneHbl B 6romxkeT. HaumHasa ¢ aByxrogmnyHoro nepuoga 2012-2013 rogos, Bbinnathl
CTpPaxoBLUMKYy OyayT NpoBOAMTBLCA MO JIMHUN acCUrHOBaHWU Ha obs3aTtensctea no MCIIC,
ncumcneHHole aktyapmem BOWC.

Il KAK MCInC ®HAHCUPYETCA B HACTOSALLEE BPEMA B BOUC?

13. B 2010-2011 rogax v B NpeLlecTByoLLMe ABYXITOAMNYHbIE NepMoabl OIOMKET coaepan
HauncneHue B 6 NPOLEHTOB OT 3aTpaT Ha 3apaboTHYO NnaTy, KOTOPOE MCMONbL30BaNoCh A1
MOKPbITUA OEHEXHbIX NnaTexen, NpoM3BOAMNBLUNXCA COTPYAHUKAM B BUAE BbIXOAHbLIX NOCOBUNA,
BKIIlO4asi onnaTy HEUCMNOMNb30BaHHbIX JHEN eXerogHoro oTnycka, cybcmammn Ha penaTpuaumio
M N0e3noK B CBA3W C penaTpuaumen. Jliobble ocTaTkn HakannuMBanuch B BUAE pe3epBa Ha
6anaHcosown Begomoctn BONC gnsa uenen domHaHcnpoBaHms Oyayimx oba3aTensCcTse B
OTHOLUEHUN Taknx NbroT 1 nocobuin. Ha koHew 2009 roga B pesepBax BONC Hakonunock 46,0
MITH. LWBeNLapcknx ppaHkoB. B pamkax KoppeKkTMpoBkM, TpeboBaBLLENCS Ans peanusaunm
MCYTIC, ata cymma 6bina ncnonb3oBaHa Anst ypaBHOBELUMBAHUA TpeboBaHMA OTHOCUTENBbHO
npu3HaHns B 6anaHcoBow BeAOMOCTU NonHbIxX obsa3atenbcte no MCIC. 3To ymeHbLnno
HeraTMBHbIE NOCNEACTBUSA KOPPEKTMPOBKN B cooTBeTCTBMM ¢ MCYIC. HekoTopkle apyrue
yyupexaeHnuns cuctembl OpraHumsaunm O6beamHeHHbIX Haumm, He OTNOXMBLUME HUKAKNX
MHaHCOBLIX CPeaCTB, MCMbITann Ha cebe NnonHoe Bo3gencTeme nonpaeok cornacHo MCYTC.

14. B 2010 rogy 6bino nonyyeHo 9,2 mnH. we. paHkos, a B 2011 rogy — 9,5 MnH. wa.
(bpaHKOB B pe3yrnbTaTe M3MEeHEHNsI NoKasaTensa B 6 NpOLEHTOB OT 3aTpaT Ha 3apaboTHyto
nnaTy Ans yMeHbLUeHUs kKoppekTupoBkn B cooTBeTcTBUMM ¢ MCYTC, TpeboBaBLuencs ans
npusHaHuns obasartenscts no MCIC. Ecnu 6bl 3TX cymm He 6bIno B Hanu4umm,
KoppekTupoBka B cootBeTcTBUM ¢ MCYIC Ha aByxrogmyHbin nepmog 2010-2011 rogos Obina
Obl BbILLE.

15. B 6togxeTte Ha 2012-2013 roabl 3anoXxeHHble B 6104keT 6 NpoLIEeHTOB OT 3aTpaT Ha
3apaboTHYI0 NNaTy NPULLIIOCH COKPaTUTb 40 2 MPOLEHTOB B CUIY (OUHAHCOBbIX OrPaHUYEHNA.
HauuncneHue B pasmepe 2 npoueHToB 6yaeT ncnonb3oBaTbCs A5 MOKPbITUS PacXO40B Ha
onnarty BbIXOOHbIX MOCOOUIA YXOASALWMM CO CNY>XObl COTPYAHUKM, TaKMUX Kak
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Hencnonb30BaHHbIE AHW €XerogHoro oTnycka, cybcnanm Ha penaTpyaumio U Noesakn B CBA3N
C penaTpuaumen. Jliobasa Hemcnonb3oBaHHas YacTb OyaeT npurogHa Ansg yMeHbLUEeHWS
ob6bema obsasatenscTB no MCIIC. ManoBeposaTHO, OAHAKO, YTO MOCMne BCEX 3TUX BbinnaT
OyaeT ocTtaBaTbCs Kakas-ToO 3HaYMTENbHaA cyMMa. ATO COKpaLleHne Hapsagy € U3bATUEM U3
GropkeTa cpeacTs Ansa prHaHCMPOBAHMSA HbIHELWHMX PacxodoB Ha MeanLMHCKOe CTpaxoBaHme
BbIXOASALLUNX B OTCTaBKy COTPYAHUKOB, O KOTOPbIX LUna peyb B pa3gene | Boiwe, OyaeTt yacTtbio
KoppekTnpoBku B cootsetcTBumn ¢ MCYTI'C. Pac4deTHas koppekTupoBka cornacHo MCYI'C Ha
aByxrognyHbin nepuog 2012-2013 rogoe, Tpebytowascsa ans puHaHCMpPOBaHNA yBENUYEHNS
ob6bema obsasatenbcTB no MCIIC, coctaBnsieT 19,8 MiH. LBEALapCKMX (OPaHKOB.

M. KAKOBbl HOBbIE TPEBOBAHUA MCYI'C U UX MOCJIEACTBUA?

16. B cootBetctBUM ¢ MCYI'C (MCYIC-25, nyHkTbl 59-146) opraHmM3aumm, rotossiLmne
cornacywowmecsa ¢ MCYIC cdmHaHcoBble BE4OMOCTU, OOMKHbI MPU3HaBaTb B KOHLE KaXKAoro
(PMHAHCOBOrO roaa nosHble 06s13aTENbCTBA B OTHOLLIEHMN NPUYMTAOLWLMXCA COTPYAHUKAM
nocobui 1 NbroT, BKNOYas nnaHbl ¢ NOCObUsAMM ycTaHOBMEHHbIX pa3amepoB. MCIIC
npegcrtaensieT cobon nnaH ¢ NocodunsiMn yCTaHOBMEHHBLIX pa3mMepoB, nockonbky BONC
06s3aHa npegoCcTaBnATb CornacoBaHHble NOCOOMA U NbroThl (Te, KOTOPblE OXBaTbIBAOTCA
[MonoxeHnamMn n NpaBunamm o NepcoHane) HblHeLWHUM 1 ByayLwmm coTpyaHuKam, n nobon
PUCK B OTHOLLIEHMM TOrO, YTO 3TK NOCOOUS N NbroTbl ByayT CTOMUTL GonblLue, YeM 06beM
MOCTYMMEHNN, NONYyYEHHbIX OT B3HOCOB, Nnoxutcs Ha BOUC.

17. CornacHo MCYTC-25, o6sa3atenbctBa OpraHusaumm no MCIC gomkHbl 6biTb NPU3HaHbI
B 6GanaHcoBor BEOOMOCTU opraHn3auumn (oT4eT 0 PUHAHCOBOM MonoxeHun). NepBoHavanbHO
BOWC npusHana atn obas3aTenbCcTBa Kak YacTb HaYMHAIOLLENCS KOPPEKTUPOBKM B
cootBeTcTBMM ¢ MCYTC 1 siHBapst 2010 ropa. O6wur o6bem 0653aTenbCTB, NPU3HAHHbIX B
2009 roay, coctaBnsan 82,6 mnH. we. dpanHkoB. K koHuy 2011 roga o6bem 0b6s13aTenbCTB
Bblpoc o 103,4 MnH. WB. ppaHKoB, To ecTb Ha 20,8 MnH. WB. dpaHkoB (unu 25,2 npoueHTa).

18. B cootBetctBUM ¢ MCYT C ncuncnenune obsasatenncts no MCI1C 6asmpyeTcs Ha
aKTyapHOM MeTOAe «MPOrHO3MPyeMOK YCNOBHOM eQMHULbI», KOTOPbIN TpebyeT npusHaHus
Kaxkablv rog nameHeHus B obLuern cymme obasatencraa no NocobmnsiM yCTaHOBMEHHbIX
pa3MepoB B pe3yrnbTaTe cnegyoLwero:

(a) Pacxogbl no TekyLiemy nepuoay cnyxobl — onpegenstorcd B MCYIC kak
yBerm4YeHne HbIHELLHEN CTOMMOCTM 00si3aTeNnbCTBa No NOCOOMAM YCTaHOBNEHHbIX
pa3MepoB BcneacTane paboTbl COTPYAHUKA B TEKYLLMIA Nepuog, CiyXobl. ITo —
CNeACcTBME YBENUYEHMS BO3PACTa HbIHELLHNX COTPYAHWUKOB, BbILUEALUNX B OTCTaBKY
COTPYOHMKOB M UX WXKOMBEHLEB; YMCNa NWL, BbIXOOALLMX B OTCTABKY B TEKYLLEM roay; U
NPUHATUSA Ha paboTy HOBbIX COTPYAHMKOB M YX0A4a CO CryX0bl N0 MHbIM NPUYMHaM,
NMOMMMO BbIXO4a Ha MEHCUIO, B TEKYLLEM rOAY.

(b) Pacxogbl No NpoLeHTHLIM NnaTexam — onpeaenstorcs B MCYI'C kak yBenuueHne
B T€YEeHMEe TOro UM MHOMO NepMoaa HbIHELLHEN CTOMMOCTM 06a3aTenbcTBa N0 NOCOGMAM
YCTaHOBIIEHHLIX pa3MepoB, KOTOPOE SABNSETCS pe3yrbTaToM TOro, 4To nocobus
CTaHOBSATCS Ha OAMH nepuog 6nmke ko BpeMEHM NPOU3BOACTBA pacyeToB. JTO —
cneacTBme TOro, YTO Kaxabl paboTatowmmn CoTpyaHUK NpubnmkaeTca Ha O4MH rog K
OOCTUXKEeHMo Bo3pacTa npnobpeteHmsa npasa Ha MCIC npu Bbixoge B OTCTaBKYy.

(c) AktyapHble Npunbbinu n yobiTkn: MNMomMMMO yKaszaHHbIX pacxo4oB, Ha 0b0si3aTenbCcTBa
no MCIC snusoT u gpyrme akropsl, NpuHUMaeMble BO BHUMaHWe aktyapuem. OHu
BKITHOHAIOT NPOrHO3MpyeMoe yBenmyeHne pacxo4oB Ha 3apaBooxpaHeHue (yBennyeHune
CTpaxoBoOW NpemMumn no 6oresHn) N N3MEHEHUS B KOIPULNEHTAX CMEPTHOCTU Ha
OCHOBE MoKa3aTenemn, CornacoBaHHbIX C akTyapuem n BHewHum aygmutopom. Otun
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Ko3adpprLMeHTbl 3aTeM UCMONb3YTCHA akTyapueM Ans NPorHo3npoBaHust obLlero
obbema 0b6s3aTeNnbCTB.

(i)  YBenuyenue ctpaxoBow npemun no 6onesnn: B BOWC nporHosupyemoe
yBenvyeHne pacxoaoB Ha 34paBOOXPaHEHNE UCHUCTISIETCA Ha OCHOBE cpeaHero
yBennyeH1si pacxofoB Ha 3gpaBooxpaHeHue B XKeHeBe Ha NPOTsKeHUn
npegwecTtsytowmnx 3-5 net. B 2009 rogy ucnonbe3sosancs ko3 duumneHT B 2,1
npoueHTa, B 2010 rogy — 2,5 npoueHta n B 2011 rogy — 3,0 npoueHTa,
yMeHbLUascb o 2,5 npoueHTa nocne natu net n go 2,0 npoueHTta nocne 15 ner.
Kaxgoe 1-npoueHTHoe yBennyeHne pacxogoB Ha 30paBoOXpaHeHne NpuBoauT K
yBenuyeHno obwnx obsizatenscts BOMC Ha 11,8 mnH. wB. dpaHkoB. [MOCKONbKy
pacxofbl Ha 3apaBooxpaHeHue B XKeHeBe pacnu 6onee BbICTpbIMM TEMNaMu B
nocnegHue roabl, BO3AENCTBUE 3TOro haktopa Ha 06bem 06513aTENBLCTB TakKe
OyneT Bo3pacrtarthb.

(i) Koadbdumumnentol cmepTHOCTM: AkTyapuii BOUC ncnonbayet Tabnuupl
CMEpPTHOCTM, pacCYNTbIBAaEMbIE LLIBENLIAPCKUM NPaBUTENLCTBOM, KOTOPLIE
o6HoBNATCA Kaxaple naTb net. MNocnegHne k03 PULNEHTLI, ONyBNNMKOBaHHbIE B
2010 roay, ucnonb3oBanuck anga pacderta obssarenscts no MCIC Ha 2011 roga.
B TeueHne natuneTHero nepmnoaa mexagy obHoBNeHMAMN MHpoOpMaLmm CpegHun
BO3pacT MyX4nH yBenuuunca ¢ 82,9 no 83,9 net, a B criyyae XeHLwuH - ¢ 86,0 go
86,4 net. YBenuyeHue oxungaemMon npogormiKUTENbHOCTM XKNU3HU UMeEeT
CylLleCTBEeHHble nocreacTeust ansa obsasarenscte no MCIIC, nockonbky oHO
ncnonb3yeTcs ANsi ONpeaeneHns KonnyectTsa MecsiLeB, B TEYEHNE KOTOPbIX
KaXKObl HbIHELLHMIA 1 ByoyLLIMA NEHCUOHEP U WKAMBEHEL OyaeT, Kak oXXngaeTcs,
none3oBatbcsa MCIIC.

(i) CraBkun AnckoHTMPoBaHUsS: MOMMMO 3TOro, YTOGLI y4eCTb BO3OENCTBME
NMHPNAUMKM Ha 06bemM 006513aTenNbCTB, KOTopble ByayT BbiNnayMBaTbCAa Ha
NPOTSKEHUN MHOTMX NeT B ByayLiem, akTyapui AUCKOHTUpYyeT o6a3aTenbCcTBa,
Aabbl 0TPa3nNTb X CTOMMOCTb Ha AaTy PMHAHCOBLIX BeOOMOCTEN (HbIHELLUHASA
CTOMMOCTb). OTOT AMCKOHT OCHOBBLIBAETCH Ha Kypce KopnopaTuBHbIX 06nuraumm ¢
BbICOKMM PEWNTMHIOM B LUBENLLAPCKUX (ppaHKaX, CYLLECTBYIOLWEM Ha aaTty
npeacTaBrieHnsa OTY4eTHOCTU. Ecnu cTaBka AMCKOHTUPOBaHUA PacTeT, HbIHELUHSSA
CTOMMOCTb YMEHbLLAETCH, a €CN CTaBKa YMEHbLUAETCH, TO HbIHELUHSAS CTOUMOCTb
yBenunuymeaetcs. B 2009 rogy ncnosnb3oBanach ctaBka AUCKOHTUPOBaHUA B 3,25
npoueHTa, B 2010 rogy — ctaeka B 3,00 npoueHTa 1 B 2011 rogy — ctaBka B 2,75
npoueHTa.

IV. BAPUAHTbI, UMEIOLWNECA HA BYAYLUEE: NMOMNbITKA PUHAHCUPOBAHUA
OBA3ATENILCTB NO MCNC HAUNY4YLWKXM BO3MOXXHbIM C[TOCOBOM

19. ¥YBenuyeHue obbemMa 00s13aTeNbCTB MMEET cepbesHble nocnencTaus ans BOUC,
nockonbky cornacHo MCYIC noboe yBenuyeHme ob6s3atenscTs NnogpasyMeBaeT Npu3HaHue -
B bMHaHCOBbIX BEAOMOCTSIX — yMeHbLIeHnsa pesepsoB BONC. B atom cutyaumm BOUNC moxeT
paccMOTpPETb HECKONbKO BapuaHTOB:

IV.1 BapuaHT 1: CoxpaHuTb HbIHELUHUW nNoaxon

20. Kak 6b1n10 ykasaHo, Ha asyxrogudHbii nepmog 2012-2013 rogoB cpeacTBa, 3anoXeHHble
B 6rompkeT ansa dpmHaHcupoBaHuna obasarenscts no MCIIC, cywecTBEHHO YMEHbBLUMNCH B
CUIy N3MEHEHMSA HAYMCIEHMS Ha BbIXOAHble Nocobus ¢ 6 0o 2 npoueHToB. PelueHne 06 aTon
Mepe 6bIN0 NPUHATO UCKINIOYNUTENBHO C Y4ETOM 0COObIX (PUHAHCOBBIX OrPaHUYEHNN,
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NMPOrHO3MpPyeEMbIX Ha 3TOT ABYXroAn4HbIA nepuod. BmecTe ¢ Tem, ecnm HbIHELWHWIA NOAX04
OydeT u ganee Ncnonb3oBaTbCs, BO3OENCTBME YBENMNYEHMI B 06beMe 00513aTenbCTB Mo
MCTIC 6yaneT chmHaHcMpoBaTbCA kak kKoppekTMpoBka cornacHo MCYTC, ymeHbLuas KOHEYHbIV
pesynbTaT onepauun 1, crieqoBaTenbHO, pe3epBbl, OTpaXkaeMble B (PUHAHCOBLIX BEOOMOCTSIX.
ExxerogHble pacxonbl, CBA3aHHble C M3MeHeHMeM obbema obsizaTenscTB no MCI1C, 6yayT no-
NpeXXHeMy pacTu No Mepe Toro, kKak Bce 6onblue CoTpyaHUKOB ByayT nonyyaTb NpaBo Ha
MCTIC, pesepBbl 6yayT ymeHbLIaThCs U, Kak cneacreue, obasatensctea no MCIIC Hukorga
He OyayT NOKpbIBaATbLCS.

IV.2 BapwuaHT 2: lNpeaycmoTpeTb JOCTaTOYHOe «OlogKeTHOe» (hpuHAHCUMpPOBaHMe AnNA
nokpbiTUA obs3artenbcTs no MCIC

21. AnbTtepHaTuBon 6bIno 6bl PUHaHCKMpoBaHue obsa3atenbcTe no MCIIC 3a cuet
6rompkeTHOro omHaHcupoBaHusa. BocctaHOBUB HaumMcneHne Ha 3apaboTHyo nnaTty Ao paHee
CyLLeCTBOBaBLUMX 6 NPOLEHTOB, MOXHO ByAeT UMeTb JOMONHUTENbHbIE CPeACTBa AN
brHaHCUMPOBaHMSA eXerogHblX 3aTpaT Ha pacxodbl NO TeKyLeMy nepuoay cryx0bl, pacxogbl
MO MPOUEHTHbIM NiaTexam, amopTU3aLmIo akTyapHbIX Npubbinen n yobITKOB 1 nocobus,
BblNnavyMBaemble BbilLeWM B OTCTaBKy COTPYAHUKaM. 3TO peLleHue NyLlb «3aMOpPOo3nT»
obsazatensctea no MCI1C Ha ypoBHe, 6IM3KOM K MX HbIHELLUHEMY YPOBHIO, Ha Brivxanwee
Oyayuwee, ecnn He NPON3oONOET HUKAKNX CYLLLECTBEHHbBIX N3MEHEHUN B AeMOorpadonyeckon
cuUTyauum B cuny, Hanpumep, HOBOW NporpamMmMbl 4OBPOBOBLHOrO BbiXxoda B OTCTaBKy. [lBe
opraHusaumm cuctembl OpraHusaumm O6beguHeHHbIX Hauni npuHANM aHanormyHble
noaxoapl.

22. Ecnu HauncneHue Ha 3apaboTHyo nnaty MoXHo 6yaeT yBennumTb Ao 9,0 NpoueHToB, TO
OyayT MMeTbCa [OCTAaTOYHbIE PeCypCbl AN TOro, YTobbl HaYaTh CoKpallaTb 06s13aTenLCTBA NO
MCIIC, durypupytowme B 6anaHcoson Begomoctn BOVC. CornacHo oueHkam,
[OnNoSTHUTENbHbIE PMHAHCOBbIE cpeacTBa OyayT AOCTATOUHBIMU O5151 YMEHbLLEHMS
COOTBETCTBYIOLLEro pe3epsa A0 Hynsa yepes npubnuauntensHo 30 neT (ecnv npeanonoxnThb,
YTO HE NPOUN3ONOET HUKAKMX PE3KMX N3MEHEHUIN B CTAaBKE ANCKOHTUPOBAHUS U B

KO3 PUUMEHTE YBENNYEHNS MEQNLMNHCKMX PACXOA0B, YTO MarloOBEPOSTHO B TEYEHME TAKOMO
AnuTenbHOro nepuoga spemenn). Npu TakoMm nogxoae ncnonb3oBaHue cpeacTs He Oyaet
oroBapuBaTtbcs, U Accambnen MoryT NnpeanoYecTb UCNONb30BaTh PeCypChbl A4Nst APYIMX LiEnen,
4TO, K coXaneHuto, byaeTt o3HayaTb HEBO3MOXXHOCTb rapaHTMPOBaTb 4OJITTOCPOYHOE
d1HaHCMpoOBaHME 3TOro0 MexaHM3ma.

IV.3 BapwmaHT 3: lNpeaycmoTpeTb «oTAENbHOE» (PMHAHCMpPOBaHME 06sA3aTeNnbLCTB NO
MCriC

23. Axtyapun BOUC noagcuutan, 4to, ecrnv BBECTU B ENCTBME OTAENBHOE HAYUCIEHNE Ha
3apaboTHyto nnaty B pa3mepe 6,5 npoueHTta gnsa uenen MCIIC, aepxaTtb cpeacTsa,
NOMyY€eHHbIE 3a CYET TaKoro HauncneHus, B otaensHoM goHae ana MCIIC v BknagbiBaTb 3TH
cpencTBa B 4ONTOCPOYHbIE 06nMraumm B WwBenuapckux dpaHkax, 31o no3sonut OpraHnsauum
NOMHOCTBLIO hrHaHcMpoBaTb ee obs3aTenscTtea no MCIC B TeyeHne nepuoaa B 19 net. 3T0T
aHanua 6asnpyeTcst Ha onpeaeneHHbIX NPeAnochInkax, BKIYas pbIHOYHYHO JOXO4HOCTb
obnurauun B 2,0 npoueHTa. Ecnn B Oygywem goxogHocTb obnvraumi 6yget pactu, nepuoga,
Tpebyrowuncs ans nonHoro puHaHcMpoBaHusa obasarenscTs, OyaeT cokpawartbes. Ecnu B
OyayLwiem goxogHoOCTb obnuraumm 6yaeT ymeHblaTbCs, nepuog, Tpebyowmincsa ansa nosHoro
drHaHCcMpoBaHMs 006s13aTenbCTB, OyAeT yBENMUMBATLCH, OOHAKO 3TO CUMTaeTcs
ManoBEPOSITHbIM C Y4ETOM OYEHb HMU3KUX HbIHELLHMX OOX0A0B Ha obnurauyuu.

24. AHanornyHble noaxoabl NpUHATLI MexayHapoaHbIM hOHOOM CESbCKOXO3ANCTBEHHOMO
pa3sutnst (MOCP), NMNaHamepukaHckon opraHnsaumen sgpaBsooxpaHenns (MAO3) n
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BcemupHon opraHunsauunen sgpasooxpaHenus (BO3), MexxayHapooHoOW opraHmsaumen Tpyaa
(MOT) n MexxgyHapoaHbIM coto3oM arnekTpocBsaan (MCO) B X COBMECTHOM MNI1aHe U
MexayHapogHon opraHusauuen rpaxxgaHckon asmaumm (MKAO). Kaxgas nua atmx
opraHusaumin cosgarna otaenbHbli OoHA ANS HAKOMNMEeHUs pecypcoB Ana CO4encTBms
[0nrocpovYHOMY NOKpbITUIO nX obsizaTenbcTe Nno MCIIC, koTopki MHaAHCKMpyeTcsa NMbo 3a
cYyeT eaNHOBPEMEHHbIX NePEBOAOB CPEACTB U3 HAKOMMBLLMXCS U3MNULLKOB, NGO 3a cyeT
CPEACTB, HAKOMMEHHbIX BCNEACTBME NPEBLILEHNS HAYNCIIEHUI Ha 3apaboTHYO NnaTty no
CpaBHEHMIO C TEKYLLMMK 3aTpaTamu, NMbo 3a c4eT 1 Toro, U Apyro BMecte. OTU CpeacTBa
paccMaTpuBalOTCs Kak OTAeNbHbIe pe3epBbl U, Kak NpaBuio, OTAENbHO MHBECTUPYIOTCA B
OO0NrocpoYHble 0bnuraumm, KOTopble OTPaXarT CPpeaHUn TPYA0BOM CTax paboTatoLmx
COTPYAHVKOB A0 BbIX0o4a Ha neHcuio. BknagbiBasa 3T cpeacTea OTAENbHO B 4OMTOCPOYHbIE
obnurauumn co cpokamm obpalleHusi, yBa3aHHbIMKU ¢ 00s13aTeNbLCTBAaMM OpraHmM3aunm,
opraHusaumm 6epyT Ha cebsa gonroBpemMeHHoe 06a3aTenbCTBO KacaTernbHO MNOKPLITUSA 3TUX
06a3aTenbCTB.

25. OTn poHabl co3gatoTca B COOTBETCTBMM C 3aKOHOAATENBHLIMU MOSIOKEHNAMM,
NMPUHATLIMW KaXkaon opraHusauuen, nmbo Ha OCHOBE MOMOXKeHUNn ux OHA0B No
MEANLNHCKOMY CTPaxOBaHUIO COTpyaHMKoB. Bce goxoabl OT MHBECTUMPOBAHNA CPEacCTB,
XpaHSALWNXCS B OTAENbHbIX pe3epBHbIx poHaax ansa MCIIC, ocratotcsa B 3Tux doHAax U BHOBb
WHBECTMPYIOTCS, TEM CaMblM NOMOrast KOMNeHCUpoBaTb NOCNEACTBMA pocTa obbema
obs3atenscts no MCIC.

IV.4 BapuaHT 4: Co3paTb caMoCToATENbHOE noapasaeneHue Ans ynpasneHus
obssarenbctBamu no MCIIC

26. MCYI'C-25 npegycmartpuBaeT cnocob cMsAryeHnss BO3aencTBmUs USMEHEHWI B
obsizatenbctBax no MCIIC gns opraHusauui, UHaAHCUMPYIOLWNX YacTb 0693aTenbCcTB No
MCI1C, nonHOCTbIO UM YaCcTU4YHO, NOCPEACTBOM CO34aHUSA OTAENbHOro nogpasgeneHms. 910
noapasaeneHme MoOXHO NepBoHavanbHO (MHAHCUPOBaTb NOCPEACTBOM NepeBoaa AeHEXHOM
HaNM4YHOCTK, KoTopasa byaoeT XpaHUTbCA y NnogpasnernerHnsi, Hapsiay C eXXerogHbIMm
rnepeBogamMm CPeAcTB UCX0Os U3 PECYPCOB, KOTOpLIE MOXHO nony4untb 13 oogpketa BOUC 3a
cYeT HauncneHus Ha 3apaboTHyto nnaty. [lepBoOHaYanbHbIV NEPEBOA HE OKaXXET HUKAKOro
BO34encTBuA Ha 6anaHcoByto BegomocTb BONC, nockonbKy ee akTuBbI (AeHeXHas
HaNM4YHOCTL) OyayT YMEHbLUEHbI HA CyMMY, NepeBEAEHHYO HOBOMY NogpasgeneHunto, Ho
OAHOBPEMEHHO MPOM30MAEeT KOMMEHCHPYIOLLIEE paBHOE COKpalleHMe obbema o06a3aTensCcTB
BOWC no MCITIC, koTopble 6yayT B3aTbl Ha cebs HOBbIM NoApasaeneHneM.

27. ExerogHble nepeBoabl CPeACcTB 3TOMY nogpasneneHno 6yayT ncnonb3oBarbes s
MOKPbITUSA NpUXoasLLencs Ha Tekywmi rog gonm BOUC B npemMusix no MeguumMHCKOMY
CTpaxoBaHWIO AN ylweaLwmnx B OTCTaBKy COTPYAHUKOB 1 mxamnBeHues. JTloGon ocTarowmics
GanaHc Hapsgy Co cpeAcTBamMu U3 NepPBOHAYanbHO NEpPEBEAEHHON CyMMbl OyayT
BKINagblBaTbCsl B KOHCEPBATUBHbLIE MHBECTULMN HA ANUTENbHBIA CPOK B COOTBETCTBUM C
yTBepxaeHHon BOVC nHBecTMUMOHHOM nonuTukon. O0wmn o6bem cpeacTs, MMEKOLMXCS Y
nogpasneneHnst B KOHLE KaXgoro roga, BKNoYas HakonuelLLMECH 40X0Abl OT
KanuTanoBnoXxeHumn, bygeT ncnonb3oBaTbCAa A4S YMeHbLUeHUs obbema obsizatenscte BONC
no MCITC.
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28. Kpowme T0ro, npm obecneveHnn pHaHCMPOBaHUS Yeped Takoe OTAeNIbHOE
nogpasgeneHne obsasarenscrea BOVC 6yayT cylwecTBEHHO COKpaLlaTbCsl HE TONbKO Ha
CymMMy, KoTopasi OyaeT MMeTbCsa cpasy e, HO U Ha CYyMMY NPOrHO3MpyeMbIX NOCTYNIIEHN
(ncumcngaembix akTyapmem), Kotopble 6yayT reHepnpoBaTbCs 3a CHET AOXOA0B OT MPOLEHTOB,
ecnu cpeacTtea byayT nHeectmpoBaTtbcs. [MOMMMO 3TOro, exerogHasi HeyCToN4MBOCTbL ByaeT
TaKke yMeHbLUaTbCsl, NOCKOSbKY yBenuyeHms obbema obasatenscts no MCIIC, Bbi3BaHHbIE
N3MEHEHMAMM B AemMorapaduyeckmx nokasartensax, Takmx kak Bo3pacT coTpyaHukos BOUC,
N3MEHEHNS B aKkTyapHbIX Tabnmuax cCMepTHOCTU U T.4., ByAyT KOMMNEeHCMPOBaTbLCSA
yBenum4yeHneM A40X040B OT KanuTanoBnoXeHUN.

BapuaHT 4 (a): OtaenbHoe nogpasgeneHne mMoxeT ObiTb CO34aHO COrnacHoO HopMam
LBeruapcKoro npaesa. B Takom cniyyae 310 nogpasgeneHne nmeno 6sl cobcTBEHHOE
Ha3BaHue (Hanpumep, dooHa BOUNC gna MCIIC) u oTaenbHyo CTPYKTYPY PyKOBOACTBA,
oTnu4Hyto ot cTpykTypbl BOUC. lMoapasgeneHuve 6yget He3aBMCMMbIM, U CPEACTBA,
nepegaHHble nogpasgeneHunto, He moryT Bo3Bpaiwatecst BOUC, ecnu Tonbko obwas
CyMMa, UMetoLasics y nogpasgerneHusi, He dygeT npeBbiwaTb o6wmin o6bem
ob6s3arenscts no MCINC. XoTts nogpasaeneHve 6yaeTt OTAenbHbIM, ero cyeta u
WHBECTULMM MOTYT HaxoamnTbeca B BeaeHnn PrnHaHcoBbix cny6 BOUC.

BapwuaHT 4 (b): AnbTtepHaTtmBon Obina 6bl nepegayvya UHAHCOBLIX CPEACTB OTAENBbHOMY
nogpasgeneHuto, cosgaHHomy BOWC cornacHo Hopmam MexayHapoaHoro npaea. B
TakoM criyvae 370 nogpasgerieHme nmeno 6ul CO6CTBEHHOE Ha3BaHue (Hanpumep, oHa
BOWC gna MCTIIC) v oTaenbHy0 CTPYKTYPY PYKOBOACTBA, OTIIMYHYIO OT CTPYKTYpbI
BOWC. TNogpasgeneHne 6yaeTt He3aBUCUMbIM, U CPEACTBA, NepeaaHHble
nogpasgeneHnto, 6yayT octaBaTbCs y Hero v 6yayT Bo3Bpaiarecss BOMC Tonbko B TOM
cny4yae, ecnu obLas cymma, MMeroLasica y nogpasneneHus, oyoeT npeebiaT 06bem
ob6s3arenscts no MCIC. XoTs nogpasgeneHne 0yaeTt OTAenbHbIM, ero cyeta u
WHBECTMLMM MOTYT HaxoauTbCAa B BeaeHnn PuHaHcoBbix cnyx6 BOUC, Tak uyto
AONOMHUTENbHbIE aAMUHUCTPATMBHbIE pacxodbl OyayT MUHUMANbHBIMU.

3AKJITIOMEHUE

29. CuuTaeTcs, 4YTO co3qaHue OTAENbHOro NogapasaeneHns senseTcsa Hambonee

3 eKTUBHBIM N HauMeHee 0b6peMeHNTENbHBIM B BIOPKETHOM OTHOLLEHUM BapUaHTOM.
OpraHusauusi He pekomeHgoBana 6bl, YTOObI 3TO NoApasgeneHne pykoBO4CTBOBANOCh
HOpMamWu LLBENLLAPCKOro npaea, Aabbl n3bexaTb BO3AENCTBMSA NOTEHLMANBbHBIX Bapyauui B
LLUBENLLAPCKOM 3aKOHOA4ATENbCTBE, KOTOPOE MOXET M He ObITb aaanTMpPoBaHO K 0COBEHHOCTAM
MeXOyHapOoOHOW opraHu3aummn ¢ ee CO6CTBEHHBIM 06pa3oM pas3BUTKSA U C LieNeBbIM
KOHTUHIEHTOM MHOro poga. Mo atum npuumHam OpraHusaumnsa pekomeHayet BapuaHT 4 (b).

30. BapwuaHT 4 (b) TpebyeT ogobpeHns rocyaapcTsamMm-4neHamm, NOCKOSbKY OH BreYeT 3a
cobon cozgaHue oTAeNbHOro NnoapasaeneHus. 970 nogpasgefieHne MoXeT UMETb CBOE
COBGCTBEHHOE CaMOCTOATENBHOE PYKOBOACTBO NoA HabnoaeHvem 'eHepanbHOro Anpekropa.
B dpmHaHcoBOM OTHOLWEHMM 3TO NnogpasaeneHne dyaet oTunTbiBaTbCA NeEpes rocyaapcTtBamm-
YrieHaMM Ha eXXerogHon oCHOBE TOYHO Tak e, kak n BOVC. Ero uenb OygeT 3aknioyarbes B
durHaHcmpoBaHum obsizatenscTB no MCIIC B TeueHne npubnuantensHo 12 -- 15-neTHero
cpoka.

31. Wcnonb3sya aToT nogxon, NnocpeacTBoM equHOBPEMEHHOW Nepegadym HOBOMY
nogpasgeneHnto 50 mMrH. Wwe. ppaHKoB, B3SATbIX N3 nMmetowencs y OpraHnsauum JEHEXHOM
HaNMYHOCTU, N HENPEPLIBHOIO eXerogHoro omHaHcnpoBaHus 6,5 npoueHTa 3aTpaT Ha
3apaboTtHyto nnaty BOMC cmoxeT nonHocTblo mHaHcmpoBaTth obasartensctea no MCIIC
yepes NpuMepHo 12 net. ITOT NepeBod HamnM4yHbIX cpeacTB B cymme 50 MIH. WB. hpaHKoB C
6anaHcoBon Begomoct BOUC Ha 6GanaHcoBYyO BEAOMOCTb OTAENbHOro NnogpasaeneHns He



WO/PBC/19/23
cTp. 9

N3MEHUT oMHaHCcoBOE nonoxeHne OpraHnsauun unm odobem pesepBHbIX doHaos BOUC,
MOCKONbKY yKa3aHHbI NepeBod HanuyHocTu ByaeT ypaBHOBELLEH COOTBETCTBYHOLLMM
nepeBoaoM oTaenbHOMy nogpasaenenunto obssatenscteB BONC no MCIC B pasmepe 50 MnH.
WwB. dpaHkoB. [MpuHaTMe aToro noaxoga no3sonut BOWC 3a ykasaHHbIn 12-neTHuUin nepuog
YyCTPaHUTb eXerogHoe pacxofoBaHve pe3epBoB, Heobxoanmoe ansa pMHaHCMpoBaHUA
ob6sazatenscts no MCIC.

32. EcTb NpeuMMyLLEeCTBO B pPELLEHMM BOMPOCA O TOM, Kak puHaHCUMpoBaTh 00s13aTenbCcTBa No
MCIIC, cenyac, nockonbky nobas oTcpoyka NpMBeAET K yBENUYEHMIO 00beMa 0643aTensCcTB
N, cnegoBaTtenbHO, HEM3OEXHO NPUAETCS U3bICKMBATL COOTBETCTBYHOLLNE (DMHAHCOBbLIE
pecypchbl.

33. Komumemy rio npoepamme u
6ro0xxemy npednazaemcs:

(i) paccmompems 8apuaHme|
0075120CPOYHO20 ChUuHaHCUpPoB8aHUs
MCITIC, npedcmasneHHble 8
Hacmosiwem GOKyMeHme; u

(ii) pekomeHO08amb
Accambniesim 2ocydapcme-4rieHo8
BOUC ocywecmeume gapuaHm 4(b),
U3JTI0XKEHHbIU 8 HACMOSILUEM
OOKymeHme.

[MpunoxeHne cnenyeT]
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CPABHUTEJIbHAA TABIMUA: PACCMATPUBAEMbLIE BAPUAHTbI

ONHAHCUPOBAHWA NOAOPA3AENEHNA BOUC MO MCIIC

BAPUAHT

[DOoBOObl «3A»

JoBoAbl «<MPOTUB»

1 BrogxeT 6ygeT npegycmatpuBaTb MuHumaneHoe o pesepBbl OyayT
HayucneHne B pasmepe 2 obpemMeHeHune brooxkeTa ymeHbLllaTbes Ha 8,0-9,0
NPOLEHTOB OT 3aTpaT Ha MITH. WB. dopaHKoB B rof
3apaboTHyto nnaty (4To BCNeACTBME yBENMYeHus!
COOTBETCTBYET NPMOMM3NTENLHO ob6sazatenscts no MCIIC;
3,5 MnH. wB.. dppaHkos B roa). M3
3TOW CyMMbI IPUMEPHO 1,5 MIIH. e  oObvem
WB. hpaHKoB GyayT 06s3aTenbCTB pacTeT;
NCMonb30BaTbCs AN NOKPbITUSA o npoGnema
pacxonoB no nnartexam 3a COXpaHsieTcs U
HaKoOMMBLUMECH OTMYCKHbIE OHW U yeyrybnsietcs
cybcnamm Ha penaTtpuaumio no
Mepe yxoda COTPYAHUKOB CO
cnyx6bl n gonu BONC Bo B3HOCax
Nno MeAUUUHCKOMY CTPaxoBaHUIO
neHcuoHepos. Jlobon
ocrarowumncsa 6anaHec dyget
MCMonb30BaTbCs A1 KOMNeHcauum
yBenuyeHuns obnema
obsasatenscts no MCIIC.

2(a) BrogxeT 6ygeT npegycmatpuBaTb ObpemeHeHue npuemnemo e pocT obbema
HauucneHue B pasmepe 9 ans 6ropxeta. obsizatenscts no MCIIC
MPOLLEHTOB OT 3aTpaT Ha OyneT npogomkatbca TEMU
3apaboTHyto nnaty (4To Xe TemMnamu B TeYeHne
COOTBETCTBYET NPUONM3UTENBHO NSATU NEPBbIX NET;

16,2 MnH. WB. hpaHKoB B rog).
e YMEHbLUEHNE PE3EPBOB
OygeTt npogomkatbecs Temu
Xe TeMnamMmu B TeYeHue
NSTW NePBbIX NeT, HO
BMNOCNEeACTBMU
3amMennuTcs.

2(b) | BrogxeT GyneT npedycMaTpuBath e obsAsaTenbcTBa no e notpebyetcs

HauucneHue B pasmepe 6
NMPOLEHTOB OT 3aTpaT Ha
3apaboTHyto nnaty (4To
COOTBETCTBYET NPUONM3UTENBHO
10,8 MnH. WB. hpaHKoB B rog).

MCIIC 6yayT
MOKpbIBaTLCH Yepe3
npumepHo 30 neT;

e 00bem pesepBoB
OyaeT ctabunmanposaH.

ncnonb3oBaTb
3Ha4ynUTenbHbI 00BEM
OlomKETHBLIX PECYPCOB, U
9TO CEepbe3HO CKaXKeTCs Ha
nporpammax
OpraHnusauyuu;

e MHaHCUpoOBaHWeE Ha
npotshkeHun 30-neTHero
nepuopaa siBnsAeTcs
CMNWLIKOM AJIMTENbHbBIM, 1
N3MEHEHUS B TaKmnx
napameTpax, kak
CTpaxoBble NpemMunn no
©onesHu, KoaprUMEHTDI
CMEpPTHOCTU 1 CTaBKu
OVCKOHTUPOBAHUSA, MOTyT
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BAPUAHT [DOoBOObl «3A» JoBoOAbl «MPOTUB»
BOCMpEnATCTBOBATb
OOCTUXKEHNIO
OKOHYaTENBHOIO
pesynbTara.

3 o BrogxeT 6yaet . npuemnemMoe o B TedyeHue 19-netHero
npegycmaTtpuBaTb Ha4yMcreHne B obpemeHeHue OooxeTa; nepuoga pe3epsbl
pa3mepe 6,5 npoLeHToB OT . oBecredeHb nepBoHa4vanbHo OyayT
3aTpaT Ha 3apaboTHyto nnaTy, 4YTo ] npogormkaTb
COOTBETCTBYET NPUONN3NTENBHO cpeacTsa ans MCIC; yMeHbLluaTbes. JT1o byget
11,7 MnH. WB. dopaHKoB B roa, e 00OsizaTenbcTBa Mo cTabunuampoBaHo, korga
BKITHOYas CpeacTBa A1 MOKPbITUS MCIC 6yayT OyayT HakonmeHsbl
nnaTtexen B CBA3U C BbIXOOHbIMMA NOKPbLIBATLCS Yepes [ocTaTouHble cpeacTea
nocobusaMu, TakMMm Kak npumepHo 19 ner. ANs Toro, 4Toobl
HaKOMUBLUMECS OTMYCKHbIE OAHU U eXxerogHble Joxonbl o1
cybemamm Ha penaTtpuaumio (B WHBECTULMIA MOMOranu
HacToslLLee Bpems pacxoabl KOMMeHCUpoBaTb
cocTaBnstoT npumepHo 0,9 €XEerogHbIn pocT
npoLeHTa OT 3aTpar Ha 00653aTenNbCTB;
SepaSoTo ) Ao . Gwancnposarie va
MEeOULMHCKOMY CTPaxoBaHWio NPOTSBKEHUN 19-neTHero
NEHCHOHEPOB; nepvoaa siBnsieTcs

- ONUTENbHBIM.
o OyoeT co3naH oTAenNbHbIN
doHg ona MCIC, a cpeactsa
OyayT MHBECTUPOBATLCH B
[OonrocpoyHble obnvrauum B
LBeNLLapCcKux ppaHkax.
4(b) . Brooxet 6ynet e MpuemnemMoe e  cpencrTea GyayT

npegycmartpuBaTb Ha4yMcreHne B
pasmepe 6,5 NpoueHToB OT
3aTpaT Ha 3apaboTHyto nnaty
(4TO cooTBETCTBYET
NpnénmantTensHo 11,7 MiH. LWB.
dpaHKoB B rog), kotopoe byaet
BKItOYaTb CpeacTBa Ans
MOKPbITUS NNaTexen B CBSA3U C
BbIXOAHBIMW NOCOBUSIMU, TAKUMMU
KaK HaKonmBLUMECS OTMYCKHbIE
OHW 1 cybcnanm Ha
penatpuaumto, n gonm BONC Bo
B3HOCax Mo MeAMLUHCKOMY
CTPaxoBaHMO NEHCUOHEPOB.

° ByneT nponseeneH
nepeBof HanU4YHbIX CPEACTB B
cymme 50 MIH. WB. opaHKOoB C
6anaHcoBoi BegomocTtn BONC
Ha 6anaHcoByl0 BEAOMOCTb
OTAEeNbHOro nogpasaeneHust.

obpeMeHeHune brooKeTa;

e obsAsaTenbcTBa no
MCTIC 6yayT nonHOCTLI0
MOKpbIBaTbCS Yepe3
npumepHo 12 ner;

. B TEeYEeHue nepebix 8
net pesepsbl OyayT
YMeHbLUAaTbCH NULLb
He3Ha4ynTenbHO, NoKa
HaKOMIIeHHble
d1HaHCOoBbIE CPeacTBa y
OTAENbHOro
nogpasaeneHunst He HauHyT
NMPUHOCUTL 4OCTaTOuYHbIE
00Xo4bl ANs NOKPbITUSA
yBENNYEHUS B
obsAzaTenbcTBax no
MCTIC, Bo3HukatoLero
KaxkabIW rof;

. B 0ONTOCPOYHOM

ocTaBaTbCsl y OTAENbHOro
nogpasaenenus un byayr
Bo3Bpawatbcd BONC
TONbKO B TOM Cryyae, ecnv
obwasa cymma,
umMetoLiasics y
nogpasgenexus, byget
npesbiWaTh 06LWnin 06bLeM
ob6sazatenscts no MCIIC.
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BAPUAHT

[DOoBOObl «3A»

JoBoOAbl «<MPOTUB»

nepcnekTuee pesepsbl
BOWC 6ynyT coxpaHeHbl 1
MOryT, haKTUYECKN,
YBENNYNTBCA K KOHUY 12-
neTHero nepvopaa, korga
GyneTt 4OCTUIHYTO NONHoe
hvHaHcHMpoBaHue, B
3aBMCUMOCTU OT
KoadhpuumeHTa
OKynaemocTy,
reHepmpyemoro
WNHBECTUPOBAHHbLIMY
cpencTeamu,
nmerwmnmMmncs y
OTOENbHOro
nogpasgeneHus.
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. ®NHAHCUPOBAHME OBA3ATEJIBCTB MO MCIC MNYTEM NMPOrPECCUBHOIO
®PUNHAHCUPOBAHNA OTAEJNBHOIO NOAPA3AENEHNA (BAPUAHT 4)

BanaHcoBas BegomocTb BOUC (HbIHELHSS)

Other assets
CHF 75m

Cash

Buildings CHF 380m

CHF 340m

ASHI

Reserves CHF 105m
CHF 165m
Payables
CHF 525m
BanaHcoBasi BepgomocTb BOUC (1-bin ron) BanaHcoBasi BeOMOCTb
nogpasgeneHusa BOUC no
MCIIC
Other assets

CHF 75m

Cash
CHF 330m

 > Assets
CHF 50m

CHF 50m of

Buildings
CHF 340m

cash and
ASHI liability
transferred

ASHI
CHF 55m

Reserves
CHF 165m

Liabilities
CHF 50m

Payables
CHF 525m

BanaHcoBas Begomocts BOUC (12-b11 rop)

Other assets

6%

Buildings

24% Cash

20% XoTsi abCcontoTHblE CYMMbI HENMb3si TOYHO NpeackasaTb
(noaTomy canbao ykasaHbl B npoueHTax), Yepes 12 net
obsizatenbctea no MCIIC 6yayT NnonNHOCTLIO NepeaaHsl
ot BOUC npasosomy nogpasgenernio BOMC no MCIIC,
NoCKonbKy 6yAeT JOCTUrHYTO NONHOE (PUHAHCMPOBAaHWE.

Reserves
10%

Payables
40%

[KoHewy, MNpunoxeHnst n ooKymeHTa]



